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Refl GBISEC EM I 4 -2016 -2017

Date: Il'h November, 2016

To
The Secret
Departrnent of Coryorate Affairs,
BSE Limited
Phiroze Jeejeebhoy Towers,
25'o Floor, Dalai Street,
Mumbai -400 001.

Dear Sir,

Sub: 'Outcome of tlze Board Meetingheld on Its Novemben 2016

Ref - Regulation 30 and 33 of SEBI (Listing Obligations and Discloswe Requirements) Regulations,2015

With reference ro the above cited subject, we hereby inform that the Board of Directors of the

Company in their just concluded meeting, have, inter-alia considered the following matters:

a) Approved the Un-audited Financial''Results for the Second quarter ended 3O'h

September,2016.

'In this connection, please find the enclosed following documents:

a) Statement of Un-audited Financial Results for the Second quarter ended 3O'h September,

2016.

b) Limited Review Report.

-This is for your information and records'

ThankingYou,

Yours faithfuily
For GAYATRI BIOORGANICS-LIMIT'ED " '

.0e v'\
C.V.Rayudu
WholeTime Director

.{.

R6Sd. & Gop. Ofrice :

Gayatrl Bloctganlcs Llmlted, B3, 3rd Floor, 6-3-1090, TSR Towers

Raj Bhavan Road, Somaiiguda, Hyderabad 5OO 082. Telangana 
-

CIN N0 : 1241 10TG1991P1C013512

T +91 40 6610 01"11 t 6610 0222
F +91 40 6610 0333

E rnlo@gayatribioorganics.com
gayatribioorganics @ gmail.com
www. gayairibioorganics.com



All amounts in Indian RuPees lakhs

3 Months ended 5 Months ended Year Ended

t1l
a

o

t2l
a

o

o

e

f

Pa rticulars 30-Sep-161 30-Jun-16 30-5ep-15 30-Sep-16 30-Sep-15 31-Mar-16

{Un Audited) (Un Auditedl (un Audited) (Unaudited (Unaudited

Income from operations
Sales / income from operations (net of excise duty)

(Refer Note 5(ii))

Less: Excise Duty

739.r9

(3.721

1,435.51

(s3.11)

2,676.28

(94.61

2,L74.70

(e6.83)

9,689.77

(266.00)

L4,283.79

(519,48

Net sales / income from operations (net of excise

duty)

Other operating income

735.47

L.20

1.,342.40

4.26

2,58r.67

4.1,6

2,077.87

).4b

9,423.77

21,,01

L3,764.3r

51.08

Total income from operations (net)

Expenses

Cost of materials consumed

Cost ofTraded goods

Changes in inventories of finished goods and work-in

progress

Employee benefits expense

Depreciation expenses

Other expenses

736.67

29.94

336.14

253.80

53.34

180.21

L,346.66

818.38

40.33

234.27

s3.35

bb l-.vu

2,585.83

971.3s

958.68

(308.18)

22L.62

53.01

382.89

2,083,33

848.32

376.47

488.07

106.69

842.1,1

9,444.78

3,555.23

4,234.67

(212.9s)

466.34

105.60

753.87

9,234.07

4,560.44

(17L.s9

989.02

2r3.39
1.684.90

Total expenses 853.44 1,808.23 2,279.37 2,66t.67 8,902.76 t6,510.23

t3l Profit/ (Loss) from operations before other income,

finance costs and exceptional items (1-2) (11,6.77) (46r.s7) 306.46 (s78.34) 542.02 (2,694.84

I4I Other income qoq 5.99 4.45 1,6.08 84.86 96.14

tsl Profit/ (Loss) from ordinary activities before finance

costs and exceptional items (3+4)
(107.68) (4s4.s8) 310.91 (s62.261 - 626.88 (2,598.10

t6l Finance costs 200.97 375.00 282.95 575.97 521.04 1,274.03

17) Profit/ (Loss) from ordinary activities after finance

costf but before exceptional items (5-6) (308.64) (82e.s8) 27.96 (1.,r38.22) 105.84 (3,872.73

[8 Exceptional items (Refer Note 5) 1,685.95 ( 1,38s.11) (3,071..071

Is Profit/ (Loss) for the period before tax (7+8) (1,994.60) (2,21,4.69) 27.96 (4,209.291 105.84 3,872.73

[10] Tax expense

- Current 19.43

[11] Net Profit/ (Loss) from ordinary activities after tax

(er10)
(1,994.60) (2,214.691 27.96 (4,209.291 86.41 (3,872.73

2l ixtraordinary items (net of tax expense)

131 Net Profit/(Loss) for the period (11-+12) (1,994.60) (2,2L4.69) 27.96 (4,209.29) 6b.+L (3,872.73

[14] Paid-up equity share capital (face value of INR 10/-

per share)
6,L78.r3

[1s] Reserves excluding revaluation reserves as per

balance sheet of previous accounting year
(7,9s8.44

[16] Earnings per share before extraordinary items (ol

INR 10/- each) (not annualised)

Basic and diluted EPS (0.s6) (r..40) 0.02 (L 96 003 7.Or

Earnings per share after extraordinary items (of INR

10/- each) (not annualised)

Basic and diluted EPS (2.2s1 (3.64) 002 l1 ?q 003 7.01

Regd. & Corp Office :
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1

,

fhe above results have been reviewed by the Audit Committee and approved by the Board of

Ihe entire operations of the company relate to on d its sales"'

3 Ihe Company had issued 3,838,135 G% Cumulative Redeemable Optionally convertible Preterence snares oT Ks'r.uu eacn ro

promoters on L2 september 2007. Out of these, 752,500 Preferenile shares of Rs.10O each were converted into 7,525,000 Equity

Shares of Rs.10 each in 2010, Further 10,85,535 preference shares of Rs. 100/- each have been converted into 10856350 equity

shares of Rs. 10 each based on the option for conversion exercised by Preference Shareholders and the Members in the Extra

Ordinary General Meeting (EGM) of Members held on July 24,20L5 approved the conversion of 10,85,635 preference share of Rs'

100 each into 1og5E35o equityshares of Rs. 10 each. Preference shareholders holding the Balance 20,oo,ooo Preference Shaies of

Rs.100 each have excercised the option of conversion into ordinary Equity Shares of the Company in the Annual General Meeting of

the company held on 26th septemb er 2ot6 and the conversion is in process.

4 As at September 30, 2016 the accumulated losses amounted to Rs'121 ,77 ,72,335 which has compl eq tne netwottt' 'l. t":l

Company, The Company basgd on the losses as at March 3t,2016, wherein erosion of more than nt of peak networth otl

the company during the four financial years immediately preceding the financial year 2015-16 was made an intimation to

BIFR of the said matter on July 25,20L6.

company has obtained postal ballot approval from the members for disposal of its undertakings, Unit -ll at Biccavolu during June

2016 and unit -l during september 2016. The company is in discussion with the prospective buyer subsequent to the quarter'

Not withstanding the above developments, the financial statements have been prepared on a going concern basis based on a

comfort letter received from promoters of the Company for continued support to the company with all necessary assistances

e cornpany.

inUnit-2havewrittenoffl003T.06MTsofMaizestockduring
suffered heavY damages.

lude sale of maize stock due to partial damage of the stock !2.277

n activitv at the units. The cost of the maizE sold is considered as

ith respect to non-provisioning of Debtors overdue and outstanding

itors report for the year ended 31 March 2016'

ing for more than 3 years, have written off Rs'22997579/- during

to pursue for the recovery in respect of the same and other

ble.

5

6

The figures of earlier
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Statement of assets ,nA li"Uif iti",

ctrty^
March 37iZOt

Shareholders'Funds 4
Share capital
Reserves and surplus

Sub-total-Shareholders' funds
Non-Current liabilities

Long-term borrowings
Long term provisions

Current liabilities
Short-term borrowings
Trade payables
Other current liabilities
Short term provisions

Sub-total-Current liabilities

TOTAT-EQUITY AND TIABILITIES

8,178.13

L,374.22
169.82

1,363.11

14t.27

7,496.29
1,77t.29
2,357.82

Fixed assets
Non current investments
Long-term loans and advances

Su b-total-Non-cu rrent assets

Inventories
Trade receivables
Cash and cash equivalents
Short term loan and advances
Other current assets

5,094.90
0.15

237.26

205.47
3,215.30

79.68
317.94

29.25

3,669.45
4,362.97

196.4t
507.22
28.84

r of the Board of Directors

November t!,201,6
mar Reddy

Chairinan

Regd. & Corp. Office :
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M. BHASKARA RAO & CO.
CHARTERED ACCOUNTANTS
PHONES : 23311245, 23393900

FAX : 040-23399248

Limited Review Report

To

The Board of Directors
Gayathri BioOrganics Limited

5-D, FIFTH FLOOR, "KAUTILYA',
6-3-652, SOMAJIGUDA,

HYDERABAD.sOO O82. INDIA.

e-mail : mbr-co @ mbrc.co-in

,ii:

L,

2.

We have reviewed the accompanying "statement of Unaudited Financial Results for the

Quarter/ Half year ended September 30, 201-6" ('the Statement') of Gayathri

BioOrganics Limited ("the Company"). This Statement is the responsibility of the

Company's Management and has been approved by its Board of Directors. Our

responsibllity is to issue a report on the said Statement based on our review.

We conducted our review of the said Statement in accordance with the Standard on

Review Engagements (SRE) 2410 "Review of Interim Financial Information Performed by

the Independent Auditor of the Entity", issued by the Institute of Chartered Accountants

of India. This Standard requires that we plan and perform the review to obtain

moderate assurance as to whether the Statement is free from material misstatements. A

review is limited primarily to inquiries of Company personnel and analytical procedures

applied to financial data and thus provide less assurance than an audit. We have not

performed an audit and accordingly we do not express an audit opinion'

Basis for Qualified Conclusion

The Compony's receivobles include certain receivobles omounting to Rs. 19,61,72,776/-

which qre overdue and outstanding for'o period more than one yeor and further, no

confirmation of balances is on record for the said receivables. The monogement believes

thot the some are fully recoveroble os it is in the process of collecting the omounts ond

no provisions ore required. ln the obsence of odequote documentotion, we qre unable to

comment on the timing qnd the ultimote omount of collection ond its consequentiol

impact on the Loss for the year.

4. Without qualifying our report, we draw attention to Note 4 of the Statement:

As at September 30, 2016 the accumulated losses amounted to Rs. Rs.12L,77,72,335f-,

which has completely eroded the networth of the Company. These conditions, along

with other matters as set forth in the said Note, indicate the existence of a material

uncertainty that may cast significant doubt about the Company's ability to continue as

a going concern. The financial statements have been prepared on a going concern

basis for the reasons stated in the said note.

5. Qualified Conclusion

In our opinion and to the best of our information and according to the explanations

given to us, except for the matter described in the Paragraph 3 above (Basis for Qualified

Conclusion), nothing has come to our attention that causes us to believe that the said

Statement of unaudited financial results prepared in accordance with applicable

Accounting Standards specified under Section 133 of the Companies Act 20L3, read

with Rule 7 of the Companies (Accounts) Rules, 2014 and other recognised accounting

3.



M. BHASKARA RAO & CO. CONTINUATION SHEET

with Rule 7 of the Companies (Accounts) Rules, 2014 and other recognised accounting
practices and policies, has not disclosed the informatio.n required to be disclosed under
Regulation 33 of the SEBI (Listing obligations and Disclosure Requirements) Regulations
20L5 including the manner in which it is to be disclosed, or that it contains any material
misstatement. -'d

for M. Bhaskara Rao & Co.

Chartered Accountants
Firm Registration No.0004595

J'
a

Hydera.bad, Novem ber I'J,, 20!6
Partner

Membership No: 213274


